Robinhood Web Disclosures

The Robinhood product features provided through www.robinhood.com are meant for informational
purposes only and are not intended to serve as a recommendation to a customer to buy or sell any
security in their self-directed Robinhood account, or any other account. Third-party information
provided for Robinhood product features do not reflect the views of Robinhood Markets, Inc.,
Robinhood Financial LLC, or any of their subsidiaries or affiliates.

All investments involve risk and the past performance of a security or financial product does not
guarantee future results or returns. Keep in mind that while diversification may help spread risk it
does not assure a profit, or protect against loss, in a down market. There is always the potential of
losing money when you invest in securities, or other financial products. Investors should consider
their investment objectives and risks carefully before investing. The price of a given security may
increase or decrease based on market conditions and customers may lose money, including their
original investment. Past history is no indication of future performance and returns are not
guaranteed.

See https://about.robinhood.com/legal for additional disclosures.

Default Watchlist Feature

Your watchlist may be pre-populated with sample symbols to demonstrate the functionality of the
Robinhood application. Any symbols included in your pre-populated watchlist are based on popularity
on Robinhood's platform, or coverage in the news when your account is created. You can always
remove these symbols from your watchlist and add any others of your choosing. The inclusion of pre-
populated symbols in your watchlist is not a recommendation or solicitation to buy or sell any security
in your Robinhood Account.

"For You" Feature

Stocks provided in the "For You" list are based on your holdings and your investor profile (e.g., risk
tolerance, investment objective, time horizon, liquidity needs). Given such information about all of our
users with sufficiently large portfolios, a machine learning model predicts the probability that a user
with your profile would add any given other stock to his or her portfolio. This is then compared to the
probability that a typical Robinhood user would add that stock to his or her portfolio on the most
recent trading day. The stocks displayed in the "For You" have the highest relative statistical likelihood
of inclusion in the portfolio of a user with your profile versus a typical Robinhood user, as computed
using a statistical analysis known as a z-score. The "For You" list is not a personal recommendation for
any particular customer or an offer to buy, sell or hold any security. The "For You" list is generally
updated several times daily, so customers should review and consider any recent market or company
news before taking any action.

Page 1/3 c16fb7df48b040912e4988a7bcaabbad31263a68


https://about.robinhood.com/legal/

News Feature

The Robinhood website filters news from a variety of sources. News articles selected for display may
depend on your portfolio and watchlist. Information presented is provided by third parties. Robinhood
does not guarantee the accuracy, timeliness or completeness of any third-party information.

About Feature

Information provided in the "About" section of individual stock web page is collected from third-party
sources. Robinhood does not guarantee the accuracy, timeliness or completeness of any third-party
information.

"Price Paid on Robinhood" Feature

The "Price Paid on Robinhood" feature depicts the distribution of cost basis for the specific security
across all open positions for that security at Robinhood. The 52 Week Low and 52 Week High are
computed using information provided from third-party sources. Robinhood does not guarantee the
accuracy, timeliness or completeness of any third-party information.

"Analyst Ratings" Feature

Information displayed under the "Analyst Ratings" feature is collected from third-party sources.
Robinhood does not guarantee the accuracy, timeliness or completeness of any third-party
information. The percentage of Buy, Hold, and Sell are provided for informational purposes only and
are not intended to serve as a recommendation to a customer to buy or sell any security in their self-
directed Robinhood account, or any other account.

Information contained under the "Buy Rating" and "Sell Rating" headings: (1) is proprietary to
Morningstar Research Services LLC, Morningstar, Inc. and/or their content providers; (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar Research Services, Morningstar nor their content providers are responsible for any
damages or losses arising from any use of this information. Access to or use of the information
contained herein does not establish an advisory or fiduciary relationship with Morningstar Research
Services, Morningstar, Inc. or their content providers. Past performance is no guarantee of future
results. ©2017 Morningstar. All Rights Reserved. Robinhood does not guarantee the accuracy,
timeliness or completeness of any third-party information.

"People Also Bought" Feature

Stocks listed under the "People Also Bought" feature are based on the holdings of other Robinhood
users also holding the specific security. Given portfolio information about all of our users with
sufficiently large portfolios, a statistical model calculates the probability that a user holding the
specific security would also hold any given other stock in his or her portfolio. This is then compared to
the probability that a typical Robinhood user would hold that stock in his or her portfolio. The stocks
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displayed in the "People Also Bought" list have the highest relative statistical likelihood of inclusion in
the portfolio of a user holding the specific security versus a typical Robinhood user, as computed using
a statistical analysis known as a z-score.

The stocks listed under the "People Also Bought" feature are not personal recommendations for any
particular customer or an offer to buy, sell or hold any security. The data is generally updated daily, so
customers should review and consider any recent market or company news before taking any action.
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