


(a) Percentages are stated as a percent of net assets. 

(b) Investment is a non-controlled, non-affiliated investment as defined by the Investment Company Act of 1940, as amended ( the "1940 Act"). The 1940 Act classifies investments based on the level of 
control that the Fund maintains in a particular portfolio company. As defined in the 1940 Act, a company is generally presumed to be "non-controlled" when the Fund owns 25% or less of the portfolio 

company's voting securities and "controlled" when the Fund owns more than 25% of the portfolio company's voting securities and/or has the power to exercise control over the management or policies of 
such portfolio company. The 1940 Act also classifies investments further based on the level of ownership that the Fund maintains in a particular portfolio company. As defined in the 1940 Act, a company 

is generally deemed as "non-affiliated" when the Fund owns less than 5% of a portfolio company's voting securities and "affiliated" when the Fund owns 5% or more of a portfolio company's voting 

securities 
(and is not otherwise "controlled"). Except as otherwise indicated, the portfolio company operates in the United States. 

(c) Non-income producing security. 

(d) Fair Value level 3 securities were determined using significant unobservable inputs in accordance with procedures established by and under the supervision of the Adviser, acting as Valuation Designee. 

(e) Restricted investments as to resale. Restricted securities are often purchased in private placement transactions, are not registered under the Securities Act of 1933, may have contractual restrictions on 

resa]e and are valued according to the Fund's written valuation procedures and as determined in good faith by the Adviser under the oversight of the Board. The Fund may receive more or less than this 
valuation in an actual sale and that difference could be material. As of June 30, 2026, there is no expected date for such restrictions to be removed for the Fund's 
restricted securities. The aggregate value of all restricted securities is $456.6 million, which totals 67.0% of net assets. 

(!) This portfolio company is incorporated in the Cayman Islands, but has operations in Singapore and United States. 

(g) Represents 7-day effective yield as of June 30, 2026. 

See Notes to Schedule of Investments 





The changes in fair value of investments and liabilities for which the Fund has used Level 3 inputs to determine the fair value 

are as follows: 

Level 3 Rollforward Table 

Common Stock in Preferred Stock in 
Private Companies Private Companies Total 

Balance as of March 31, 2026 $ 75,212,575 $ 241,279,394 $ 316,491,969 

Change in unrealized appreciation on investments 2,984,030 22,134,573 25,118,603 

Net realized gain on investments 

Purchase of investments 115,003,697 115,003,697 

Sale of investments 

Transfer into level 3 

Transfer out oflevel 3 

Balance as of June 30, 2026 $ 193,200,302 $ 263,413,967 $ 456,614,269 

Change in unrealized appreciation during the 
period for level 3 investments held at June 30, 
2026 2,984,030 22,134,573 25,118,603 

The following is a summary of quantitative information about significant unobservable valuation inputs for Level 3 Fair 

Value Measurements for investments held as of June 30, 2026: 

Impact to 

Unobservable 
Valuation from 

Investment in Fair Value as of Valuation an Increase to Weighted 
Securities June 30, 2026 Approach Inputs Input Range Average 

Common Stock in 
$ 193,200,302 Market Precedent Increase NIA NIA 

Private Companies Approach Transaction 

Market 
Increase 

(0.37%) -
(0.37)% 

Movement (0.37%) 
Preferred Stock in 

263,413,967 
Market Precedent 

Increase NIA NIA Private Companies Approach Transaction 

Market Increase (0.74%)- 5.66% 
Movement 7.76% 

$ $ $




