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Portfolio 

TOP 5 INVESTMENTS (by fair value as of 3/31/26)

⬤ Databricks $82M

⬤ Revolut $50M

⬤ Mercor $50M

⬤ Airwallex $25M

⬤ Boom Supersonic $25M

NEW INVESTMENTS ADDED IN QUARTER

⬤ ElevenLabs $20M

⬤ Stripe $15M

Net Asset Value

IPO (3/6/26)

$658M

3/31/26

$655M

RVI aims to invest in a 
concentrated portfolio of 
best-in-class private companies 
operating at the frontier of their 
industries.

Robinhood 
Ventures 
Fund I 

RVI Portfolio
3/31/26

KEY UPDATES

➔ RVI’s NAV decrease reflects fund operating 
costs, including IPO related costs

⬤     Other Investments

⬤     Net Cash

Amounts are rounded to nearest $M. IPO NAV excludes underwriter fee and over-allotment option exercise. 3/31 NAV 
includes the underwriter fee and is adjusted for the partial exercise of the underwriter’s over-allotment option.

Quarter ended 
March 31, 2026
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Description Cost NAV

➔ Databricks Databricks is a data management and AI company that offers a unified platform for enterprises to scalably store 
and manage data, run business analytics, and perform artificial intelligence and machine learning workloads

$75M $82M

➔ Revolut Revolut is a global financial technology company that offers consumer-focused financial services including 
checking accounts, cards, international transfers, high yield savings, stock and crypto trading 

$50M $50M

➔ Mercor Mercor is an AI-powered talent marketplace and hiring platform that connects high-skilled domain experts with 
remote work opportunities, particularly training, evaluating and improving large language models 

$50M $50M

➔ Airwallex Airwallex is a financial services platform focused on facilitating cross-border transactions through a full suite of 
international payment and banking services 

$25M $25M

➔ Boom Supersonic Boom Supersonic is an aerospace company developing next-generation supersonic flight technology, as well as 
adapting its engine technology into a natural gas turbine aimed at powering AI data centers 

$25M $25M

➔ Oura Oura Health develops wearable biometric devices aimed at monitoring and improving personal wellness, with 
the company being particularly known for its Oura Ring

$25M $25M

➔ Ramp Ramp offers a unified finance operations platform, helping finance teams modernize their operations with 
products including corporate cards, accounts payable, expense management, travel, treasury, and more 

$25M $25M

➔ ElevenLabs ElevenLabs is an artificial intelligence research and product company focused on audio, voice and realistic 
speech. It serves millions of users and thousands of businesses across its platforms

$20M $20M

➔ Stripe Stripe is a programmable financial services company offering businesses of all sizes a suite of products and 
services covering payments, revenue management, and money management

$15M $15M

➔ Net Cash First American Government Obligations Fund Class X, less accrued fund expenses $338M $338M

Portfolio
Overview

Quarter ended 
March 31, 2026

Amounts are rounded to nearest $M. 



Disclosures

Information presented as of March 31, 2026. This summary update is for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. 
For complete performance data, financial statements, and other important information as of March 31, 2026, please refer to the annual shareholder report of Robinhood Ventures Fund I (“RVI”), available at 
https://rbnhd.co/ventures-annual-report-2026 or upon request at no charge by contacting (650) 761-7789 or rhv-disclosures@robinhood.com. 

There can be no assurance that RVI’s investment in the companies presented herein will be profitable. The portion of RVI’s portfolio allocated to each company presented herein may fluctuate over time, and therefore the performance 
of each company may not bear materially on the performance of RVI. RVI holdings are subject to change. 

Past performance does not guarantee future results. Investment returns and principal value will fluctuate and are subject to market volatility. An investment, when sold, may be worth more or less than the original cost. Current 
performance may be lower or higher than the performance data quoted.

RVI may not be suitable for all investors. An investment in RVI is speculative and involves a high degree of risk with substantial risk of loss. RVI's investments in private companies may be subject to higher risk than investments in 
securities of public companies. Investors should consider the investment objectives, risks, and charges and expenses carefully before investing. The prospectus contains this and other information about RVI and should be read 
carefully before investing. 

Robinhood Ventures is the investment adviser for RVI. Robinhood Ventures is the dba name for Robinhood Ventures DE, LLC (“RHV” or “Adviser”). RHV is a wholly owned subsidiary of Robinhood Markets, Inc. Robinhood and its 
affiliates generally earn more money from affiliated funds such as RVI than from unaffiliated funds. In addition, Robinhood holds interests in RVI and therefore has exposure to the RVI's market price.

RVI is a non‑diversified closed‑end fund investing in a concentrated portfolio of private “Frontier Companies.” This investment strategy entails limited information, illiquidity, valuation uncertainty, and risk of loss; shares and the value of 
RVI’s net assets may be volatile and shares may trade at a discount or premium, and exposures may be via illiquid private vehicles with capital calls and extra fees. RVI may use leverage, has limited operating history, and does not 
anticipate that it will pay dividends on a quarterly basis or become a predictable distributor of dividends, all of which can reduce or delay returns. “Net assets” means RVI’s total assets minus RVI’s liabilities.

A “Frontier Company” means a private company that, in the Adviser’s view, is a best-in-class, growing business operating at the cutting edge of its sector or industry. A company is “best-in-class” if the Adviser believes it has one or 
more competitive advantages relative to other companies in its sector.

Closed-end funds differ from open-end funds in that closed-end funds do not redeem their shares at the request of an investor. No shareholder has the right to require RVI to redeem his, her or its shares. While RVI’s shares are listed 
on the NYSE, an active public market for the shares may not develop. As a result, shareholders may not be able to liquidate their investment. Accordingly, shareholders should consider that they may not have access to the funds they 
invest in RVI for an indefinite period of time. There is no assurance that the private companies in which RVI invests will ever have a liquidity event.

“Cost” of each investment refers to the cost paid by RVI at the time of its initial investment. “NAV” for each investment refers to the investment’s fair value as determined by the Adviser, subject to oversight by the RVI Board, as of 
March 31, 2026. “Cash” refers to cash and cash equivalents, which RVI holds in the identified money market fund. 

All rights to the trademarks included herein, other than RVI’s trademarks, belong to their respective owners and the use hereof does not imply any endorsement by the owners of these trademarks.


