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​Overview​

​This quarter, RVII invested exclusively in companies in the Y Combinator (“YC”)  Winter 2026​
​batch (YC W26), covering 36 companies and deploying an aggregate of $8.85 million. All 36​
​companies received a standard investment of $250,000, with one exception. The most prevalent​
​theme in our view was applied AI: many companies are bringing AI into the daily work of a​
​specific industry, while others are building the infrastructure and data supply behind it.​

​Investments completed during the quarter​

​Chart represents only investments acquired during the period stated, and is for illustrative purposes only.​​See all RVII holdings.​
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​Prevalent themes​ ​●​ ​AI-native​ ​service​ ​firms:​ ​Some​ ​of​ ​the​ ​most​ ​interesting​
​companies​ ​added​ ​to​ ​the​ ​portfolio​ ​this​ ​quarter​ ​do​ ​not​ ​sell​
​software​ ​at​ ​all.​ ​They​ ​deliver​ ​the​ ​actual​ ​service,​ ​with​ ​AI​
​performing​ ​work​ ​that​ ​historically​ ​set​ ​the​ ​cost​ ​structure:​
​LegalOS​ ​operates​ ​as​ ​an​ ​immigration​ ​law​ ​firm,​ ​Panta​ ​as​ ​a​
​commercial​ ​insurance​ ​brokerage,​ ​and​ ​Prana​ ​as​ ​a​ ​primary​
​care​ ​provider.​ ​Services​ ​markets​ ​are​ ​far​ ​larger​ ​than​ ​the​
​software​​budgets​​attached​​to​​them,​​and​​we​​believe​​AI-native​
​firms​ ​can​ ​compete​ ​on​ ​speed​ ​and​ ​cost​ ​in​ ​ways​ ​incumbents​
​will find hard to match.​

​●​ ​AI​ ​in​ ​the​ ​daily​ ​work​ ​of​ ​traditional​ ​industries:​ ​The​
​largest​ ​group​ ​in​ ​the​ ​batch​ ​brings​ ​AI​ ​directly​ ​into​ ​the​
​operating​​work​​of​​a​​single​​industry,​​including​​home​​services​
​(Robby),​ ​consumer​ ​packaged​ ​goods​ ​brands​ ​(Corvera),​
​enterprise​ ​workflow​ ​automation​ ​(Jinba),​ ​and​ ​multilingual​
​phone​ ​operations​ ​(Samora​ ​AI).​ ​We​ ​find​ ​this​ ​pattern​
​compelling​ ​because​ ​each​ ​company​ ​sells​ ​into​ ​a​ ​workflow​ ​it​
​can​ ​own​ ​end​ ​to​ ​end,​ ​where​ ​potential​ ​value​ ​is​ ​measured​ ​in​
​the​ ​customer's​ ​own​​revenue​​and​​hours​​saved​​rather​​than​​in​
​software seats.​

​●​ ​Infrastructure​​behind​​the​​AI​​buildout:​​A​​third​​cluster​
​addresses​ ​the​ ​physical​ ​and​ ​compute​ ​constraints​ ​on​ ​AI​
​adoption:​ ​Voxel​ ​Energy​ ​builds​ ​on-site​ ​power​ ​for​ ​data​
​centers,​ ​Terminal​ ​Use​ ​applies​ ​digital​ ​twins​ ​to​ ​data​ ​center​
​construction,​​Visibl​​Semiconductors​​opens​​custom​​silicon​​to​
​smaller​ ​hardware​ ​companies,​ ​and​ ​Cumulus​ ​Labs​ ​and​
​Talking​ ​Computers​ ​push​ ​inference​ ​efficiency.​ ​We​ ​believe​
​demand​ ​for​ ​AI​ ​capacity​ ​has​ ​outrun​ ​the​ ​infrastructure​
​beneath​ ​it,​ ​and​ ​the​ ​companies​ ​relieving​ ​those​ ​bottlenecks​
​are​ ​selling​ ​into​ ​some​ ​of​ ​the​ ​strongest​ ​demand​ ​in​ ​the​
​economy.​
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​Disclaimers​

​This memorandum has been distributed for informational purposes only and should not be considered as investment advice or a​
​recommendation of any particular security, strategy or investment product. This memorandum represents the views of our investment​
​team as of March 31st, 2026. RVII does not intend to update or revise the information presented herein for any reason, including if the​
​views of our investment team change or if RVII disposes of all or part of the investments. RVII is offering this information about  the​
​companies presented herein because they are part of the total RVII portfolio. To see the most updated RVII portfolio, please​​click here​​.​

​Holdings subject to change. RVII's investment decisions are made as part of RVII's investment objective and strategies, and are not​
​intended as investment advice or a recommendation for any other purposes. There can be no assurance that RVII's investment in any​
​company presented herein will be profitable. Past performance is no guarantee of future results. The portion of RVII's portfolio​
​composed of the companies presented herein may fluctuate over time, and therefore the performance of any company presented​
​herein may or may not bear materially on the performance of RVII.​

​The information and views contained in this memorandum are based solely on the public information and economic, regulatory, market​
​and other conditions available to us as of the date of this memorandum, and RVII does not make any representations or warranties that​
​this information is accurate or complete. Subsequent developments may affect the information contained in this material, and RVII is not​
​under any obligation to update, revise or affirm the information herein based on events or circumstances after the date of this​
​memorandum. Information regarding other companies and information created by third-parties contained in this memorandum was​
​cited from publicly available information or third-party sources, and RVII is not able to guarantee its accuracy or appropriateness.​

​This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve​
​substantial risks and uncertainties. All statements other than statements of historical facts contained in this presentation are​
​forward-looking statements. In some cases, you can identify forward-looking statements because they contain words such as "may,"​
​"will, " "shall," "should," "expects," "plans," "anticipates," "could", "intends," "target," "projects," "contemplates," "believes,"​
​"estimates," "predicts”, "potential," "goal," "objective," "seeks," or "continue," or the negative of these words or other similar terms or​
​expressions that concern RVII's expectations, strategy, plans or intentions. Forward-looking statements contained in this presentation​
​include, but are not limited to, statements about expectations of future results of the companies presented herein.​

​Actual results or events could differ materially from the plans, intentions, and expectations disclosed in these forward-looking​
​statements. Forward-looking statements involve known and unknown risks, uncertainties and assumptions, and you should not place​
​undue reliance on these forward-looking statements. RVII undertakes no obligation to update any forward-looking statements for any​
​reason after the date of this memorandum to conform these statements to actual results or to changes in expectations, except as​
​required by law.​

​RVII's investments in private companies may be subject to higher risk than investments in securities of public companies. Investors​
​should carefully consider RVII's investment objectives, risks, and charges and expenses before investing. The prospectus contains this​
​and other information about RVII and should be read carefully before investing.​

​“Y Combinator” is a registered trademark of Y Combinator Management, LLC or its affiliates and is used by RVII with permission. Y​
​Combinator does not sponsor, endorse, or promote RVII and has no responsibility for the management or performance of RVII.​

​Robinhood Ventures is the investment adviser for RVII. Robinhood Ventures is the dba name for Robinhood Ventures DE, LLC, an​
​SEC-registered investment adviser and wholly owned subsidiary of Robinhood Markets, Inc.​

​No part of this material may be reproduced in any form, or referred to in any other publication, without express written permission. All​
​rights to the trademarks included herein, other than RVII's trademarks, belong to their respective owners and the use hereof does not​
​imply any endorsement by the owners of these trademarks.​
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