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This Quarterly Investment Update was prepared by Robinhood Ventures, the investment adviser to RVII, in connection with RVII's new investments in
portfolio companies during the calendar quarter indicated herein. Quarterly Investment Updates are based solely on Robinhood Ventures' views and
assumptions as of the date of RVII's initial investment in each company, and Robinhood Ventures does not intend to update them. In addition, they
have not been reviewed or approved by the portfolio companies. They are provided for informational purposes only and should not be considered as
investment advice or a recommendation of any particular security, strategy or investment product.

Overview

This quarter, RVII invested almost exclusively in companies in the Y Combinator (“YC”) Spring
2026 batch (YC P26), covering 41 companies and deploying an aggregate of $10.25 million. All 41
companies received a standard investment of $250,000. Additionally, during the quarter, RVII
invested $250,000 in two companies from the Winter 2026 batch (YC W26).

The most prevalent themes, in our view, are Al agent infrastructure and applied Al, alongside a
notable group of hardware businesses in defense, robotics, and advanced manufacturing.

Investments completed during the quarter

“ B Technology 65.1%

2 Industrials 16.3%

Financial Services 9.3%
B Healthcare 4.7%
B Consumer Cyclical 4.7%

Chart represents only investments acquired during the period stated, and is for illustrative purposes only. See all RVII holdings.
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Prevalent themes

Disclosures

The AI agent stack: The largest group in the quarter
builds the tooling for putting AI agents into real production:
Tasklet is a general-purpose agent that works across a
customer's existing tools, ReasonBlocks and Arga Labs
make agents cheaper and safer to run, Silmaril secures them
at runtime, and Klaimee insures the liability they create. We
believe agents are becoming a new layer of enterprise
software, and the companies supplying that layer strike us
as one of the clearest opportunities in the batch.

Al in traditional industries and back offices: A
recurring pattern is connecting modern Al to industries and
systems that predate it. Callab AI puts voice agents on the
on-premises phone systems that still run much of the call
center industry, Minicor reaches Windows desktop software
that has no APIs, and Plena Health and complement
automate the administrative work of medical practices and
supply chains. The corners of the economy that historically
have been difficult for software to reach are, in our view,
fertile ground for Al-native entrants.

Defense and aerospace hardware: The companies
added to the portfolio this quarter brought a visible
concentration of defense and aerospace, most applying
low-cost manufacturing or software-defined approaches to
categories long dominated by large primes: Tenet Industries
with mass-producible drones, Ornadyne with bird-like
reconnaissance aircraft, and Surtr Defense Systems with a
hardware-agnostic counter-drone operating system. We are
excited to see founders bringing innovation to sectors where
demand is rising and incumbent cost structures are
entrenched.
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Disclaimers

This memorandum has been distributed for informational purposes only and should not be considered as investment advice or a
recommendation of any particular security, strategy or investment product. This memorandum represents the views of our investment
team as of June 30th, 2026. RVII does not intend to update or revise the information presented herein for any reason, including if the
views of our investment team change or if RVII disposes of all or part of the investments. RVIl is offering this information about the
companies presented herein because they are part of the total RVII portfolio. To see the most updated RVII portfolio, please click here.

Holdings subject to change. RVII's investment decisions are made as part of RVII's investment objective and strategies, and are not
intended as investment advice or a recommendation for any other purposes. There can be no assurance that RVII's investment in any
company presented herein will be profitable. Past performance is no guarantee of future results. The portion of RVIl's portfolio
composed of the companies presented herein may fluctuate over time, and therefore the performance of any company presented
herein may or may not bear materially on the performance of RVII.

The information and views contained in this memorandum are based solely on the public information and economic, regulatory, market
and other conditions available to us as of the date of this memorandum, and RVIl does not make any representations or warranties that
this information is accurate or complete. Subsequent developments may affect the information contained in this material, and RVIl is not
under any obligation to update, revise or affirm the information herein based on events or circumstances after the date of this
memorandum. Information regarding other companies and information created by third-parties contained in this memorandum was
cited from publicly available information or third-party sources, and RVIl is not able to guarantee its accuracy or appropriateness.

This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve
substantial risks and uncertainties. All statements other than statements of historical facts contained in this presentation are
forward-looking statements. In some cases, you can identify forward-looking statements because they contain words such as "may,"
"will, " "shall," "should," "expects," "plans," "anticipates," "could", "intends," "target," "projects," "contemplates," "believes,"
"estimates," "predicts”, "potential," "goal," "objective," "seeks," or "continue," or the negative of these words or other similar terms or
expressions that concern RVII's expectations, strategy, plans or intentions. Forward-looking statements contained in this presentation
include, but are not limited to, statements about expectations of future results of the companies presented herein.

Actual results or events could differ materially from the plans, intentions, and expectations disclosed in these forward-looking
statements. Forward-looking statements involve known and unknown risks, uncertainties and assumptions, and you should not place
undue reliance on these forward-looking statements. RVII undertakes no obligation to update any forward-looking statements for any
reason after the date of this memorandum to conform these statements to actual results or to changes in expectations, except as
required by law.

RVII's investments in private companies may be subject to higher risk than investments in securities of public companies. Investors
should carefully consider RVII's investment objectives, risks, and charges and expenses before investing. The prospectus contains this
and other information about RVII and should be read carefully before investing.

"Y Combinator"” is a registered trademark of Y Combinator Management, LLC or its affiliates and is used by RVII with permission. Y
Combinator does not sponsor, endorse, or promote RVII and has no responsibility for the management or performance of RVII.

Robinhood Ventures is the investment adviser for RVIl. Robinhood Ventures is the dba name for Robinhood Ventures DE, LLC, an
SEC-registered investment adviser and wholly owned subsidiary of Robinhood Markets, Inc.

No part of this material may be reproduced in any form, or referred to in any other publication, without express written permission. All
rights to the trademarks included herein, other than RVII's trademarks, belong to their respective owners and the use hereof does not
imply any endorsement by the owners of these trademarks.
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